
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



An Index 

of the Physical Volume 

of Production 

A VALUABLE study of changes in the 
•*■ *■ physical volume of production- in the 
United States since 1899. Extraordinary 
changes in prices have obscured the move- 
ment of the volume of production, and Pro- 
fessor E. E. Day has developed indices of 
the physical volume of production for 

I. Agriculture, 1879-1920 
II. Mining, 1879-1919 

III. Manufacture, 1899-1919 

IV. Agriculture, Mining, and 
Manufacture Combined, 
1899-1919 

Original data and data in process are given 
in full. Important series are effectively 
charted. 

70 pages, folio; postpaid $3.00 
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Harvard University 
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The 

Financial Organization 
of Society 

By HAROLD G. MOULTON 

Associate Professor of Political Economy 
in the University of Chicago 



The dependence of our economic and industrial machine upon financial in- 
stitutions has been forcefully demonstrated during recent months. Through 
the difficult period of deflation, price-readjustment, the financing of foreign 
trade through institutions organized under the Edge Act, the financing of 
crop movements under the Federal Farm Loan System, the significance and 
importance of a well-organized financial system have been emphasized again 
and again. 

Professor Moulton, of the University of Chicago School of Commerce, who is 
the author of Current Business, A Weekly Analysis in Chicago Commerce, 
examines and interprets for the first time the entire financial structure, the 
principles which underlie it, and its relation to various business units. Pre- 
vious literature has emphasized only one aspect of the financial system, such 
as the commercial bank or the investment bank, and, in most cases, has 
treated the subject-matter purely from the technical banking point of view. 
But in Mr. Moulton's new book the executive gains a new interpretation of 
the entire financial structure, the interrelation of various types of institu- 
tions, and the dependence of modern industrial society upon financial sys- 
tems. It is hardly too much to say that the entire process of wealth pro- 
duction and distribution is organized on the basis of a monetary unit of 
calculation, called in the United States the " dollar," and worked out through 
the use of financial instruments and agencies. 

The book is especially adapted to the requirements of schools and colleges 
where training in finance is recognized to be of primary importance. Modern 
business has its setting in the midst of a financial system upon which it is at 
all times dependent in manifold ways. The successful business man needs to 
know not merely the relation of his business to the commercial banking sys- 
tem; he must also know its relation to all of the institutions which make up 
the financial structure of society. 

78Q pages, $4.00 net, $4.20 postpaid 
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AN UNUSUAL 

OPPORTUNITY 



WE have recently secured a complete 
set of the Quarterly Journal of Eco- 
nomics, lacking only the fourth number of 
Volume I. The set is unbound and in fine 
clean condition. We offer it as a set to 
either a library or an individual. Since 
many of the earlier numbers and some of 
the later ones are now out of print and 
unobtainable even at dealers' shops, this is 
a rare opportunity. 

We also have on hand an attractive set of 
the first twenty-two volumes bound in half- 
morocco, black, with black cloth sides. 
This set also cannot be broken. Corre- 
spondence is invited regarding these sets. 
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JOHNS HOPKINS UNIVERSITY STUDIES 

IN 

HISTORICAL and POLITICAL SCIENCE 



THIRTy-THIia) SERIES. — 1916. — $4.00 

(Complete in four numbers) 

I. Money and Transportation in Maryland, 1720-1766. By Clarence P. Gould. 

75 cents; cloth $1.00. 
II. The Financial Administration of the Colony of Virginia. By Percy Scott Flippin. 

50 cents; cloth 75 cents. 
IQ. The Helper and American Trade Unions. By John H. Ashwobth. 75 cents; 

cloth $1.00. 
IV. The Constitutional Doctrines of Justice Harlan. By Floyd Barzilia Clark. 

$1.00; cloth $1.25. 

THIRTY-FOURTH SERIES. — 1916. — $4.00 
(Complete in four numbers) 

I. The Boycott In American Trade Unions. By Leo Wolman. $1.00; cloth, $1.25. 
H. The Postal Power of Congress. By Lindsay Rogers. $1.00; cloth, $1.25. 
m. The Control of Strikes in American Trade Unions. By G. M. Janes. 75 cents; 

cloth, $1.00. 
IV. State Administration in Maryland. By John L. Donaldson. $1.00; cloth, $1.25. 

THIRTY-FIFTH SERIES. — 1917. — $4.00 

(Complete in three numbers) 

I. The Virginia Committee System and the American Revolution. By J. M. Leake. 

$1.00: cloth, $1.25. 
H. The Organizability of Labor. By W. O. Weyporth. $1.50. 

HI. Party Organization and Machinery in Michigan since 1890. By A. C. Millspauoh. 
$1.00; cloth, $1.25. 

THIRTY-SIXTH SERIES. — 1918. — $4.00 

(Complete in four numbers) 

I. The Standard of Living in Japan. By K. Mobimoto. $1.25; cloth, $1.50. 
H. Sumptuary Law in Niirnberg. By K. R. Greenfield. $1.25: cloth, $1.50. 
m. The Privileges and Immunities of State Citizenship. By R. Howell. $1.00; 

cloth, $1.25. 
IV. French Protestantism, 1569-1662. By C. G. Kelly. $1.25; cloth, $1.50. 

THIRTY-SEVENTH SERIES. — 1919. — $4.25 

(Complete in four numbers) 

I. Unemployment and American Trade Unions. By D. P. Smelser, Jr. $1.25. 
H. The Labor Law of Maryland. By M. H. Lauchheimer. $1.25; cloth, $1.50. 
HI. The American Colonization Society 1817-1840. E. L. Fox. $2.00; cloth, $2.25. 
IV. The Obligation of Contracts Clause of the United States Constitution. By W. B. 
Hunting. $1.00; cloth, $1.25. 

THIRTY-EIGHTH SERIES. — 1920. — $4.26 

(Complete in three numbers) 

I. The United States Department of Agriculture. By W. L. Wanlass. $1.25; cloth, 

$1.75. 
H. The Amalgamated Association of Iron, Steel and Tin Workers. By 3. 8. Robinson. 

$1.50; cloth, $2.00. 
HI. The Employment of the Plebiscite in the Determination of Sovereignty. By 
J. Mattern. $1.50. 

THE JOHNS HOPKINS PRESS : : : Baltimore, Md. 



HARVARD UNIVERSITY 



COURSES IN HISTORY, GOVERNMENT, AND ECONOMICS FOR 1921-22 



[The following are full courses running through the year, unless otherwise stated. 
Brackets indicate that the course is omitted in 1921-22. Courses omitted in one year 
are usually given in the following. ] 

HISTORY 

Primarily for Undergraduates 

1. European History from the Fall of the Roman Empire to the Present Time (in- 
troductory course). Professor Haskins and others. 
A. History of Liberty. Half-course. Members of the Department 
[2a. European History from the Renaissance to the French Revolution. Half-course."} 
32a. American History: The Formation of the Union, 1760-1829. Half-course. Dr. 

Morison and assistant. 
326. American History: The Development of the Nation, 1830 to the Present Time. 
Half-course. Professor Channing and assistant. 

For Undergraduates and Graduates 

3a. History of the Roman Republic. Half-course. Professor Ferguson. 

36. History of the Roman Empire. Half-course. Professor Ferguson. 

[4. History of Greece to the Roman Conquest. Professor Ferguson.] 

[5. The Church in the Middle Ages from Charlemagne to Dante.] 

7. The Renaissance and the Reformation. Professor Merriman and Asst. Professor 

Edgell. 

8. History of France to 1461. Half-course. Professor Haskins. 

9. Constitutional History of England to the Sixteenth Century. Professor McIlwain. 
10a. American History to 1760. Half-course. Dr. Morison. 

11. History of England during the Tudor and Stuart Periods. Professor Merriman. 

12. The History of England from 1688 to the Present Time. Professor Abbott. 
13a. American Constitutional History. Half-course. Professor McIlwain. 
136. American Constitutional History. Half-course. Dr. Merk. 

14. The French Revolution and Napoleon I. Half-course. Professor Abbott.] 

15. History of Russia. Asst. Professor Lord.] 

16. History of the Spanish Empire. Half-course. Professor Merriman.] 
17a. The History of the West. Half-course. Professor Turner. 

176. The History of the West. Half-course. Dr. Merk. 
[18. History of the Far East in the Nineteenth Century. Half-course. Professor 

Coolidge.] 
19. The Eastern Question. Half-course. Professor Coolidge. 
28. History of Modern Germany. Asst. Professor Lord. 

30a. Continental Europe: 1815-1871. Half-course. Asst. Professor Lord and as- 
sistant. 
306. Continental Europe: 1871-1914. Half-course. Professor Coolidge and as- 
sistant. 
[33. The History of Massachusetts from 1780 to the Present Time. Half-course. Dr. 

Morison/] 
37. Hellenistic Culture: its Character and Spread. Half -course. Professor Ferguson. 
[40. History of France in the Seventeenth and Eighteenth Centuries. Half-course. 

Asst. Professor Lord/] 
[41. Intellectual History of Europe, 500-1500. Half-course. Professor Haskins.] 
[55. Introduction to Military History and Theory.] 
56. History of Latin America. Half -course. Mr. Arragon. 

[57. Recent Commercial History of Latin America. Half -course. Asst. Professor Klein. ] 
[59. History of Mexico, Central America, and the West Indies. Half-course. Asst. Pro- 
fessor Klein.] 
[60. History of Argentina and Chile. Half-course. Asst. Professor Klein.] 

Primarily for Graduates 

6. The Church to the End of the Fifth Century. Professor Lake. 

21. Introduction to the Sources of Mediaeval History. Half-course. Professor 

Haskins. 

22. The Elements of Latin Palaeography, with reference to the use of historical 

sources. Half-course. Professor Haskins. 



23a. Selected Topics in the Historical Development of American Institutions. Half- 
course. Dr. Mkrk. 
236. Selected Topics in the Historical Development of American Institutions: Political 

and Social History since 1815. Half-course. Professor Channing. 
24a. The Expansion of Christendom and the Naturalization of Christianity in the 
Orient, more particularly during the Nineteenth Century. Half-course. Pro- 
fessor Edward C. Moore. 
245. The History of Christian Life and Institutions in Europe since the Reformation. 

Half-course. Professor Edward C. Moore. 
[25. Historical Bibliography and Criticism. Half -course. Professor Haskins.] 
[26. History of Christian Doctrine to 1630. Professor Lake, Dr. La Plana, and Pro- 
fessors G.. F. Moore and Fenn.] 
27. Topics in Modern European History: 1815-^1830. Asst. Professor Lord. 
29. Topics in Modern European History: 1875-1912. Professor Coolidge. 
[31. Selected Topics from the History of Continental Europe in the Sixteenth and 

Seventeenth Centuries. Half -course. Professor Merriman.] 
34. Topics in Modern English History. Professor Abbott. 
[35. Roman Constitutional History. Professor Ferguson.] 
36. Greek Political Institutions. Professor Ferguson. 
38. Byzantine History. Half-course. Dr. Blake. 
[42. History of the Eastern Churches from the Tenth Century to the Present Time. 
Half -course. Dr. La Pi an a. ] 
44a Selected Topics in American History, 1830-1860. Professor Turner. 
44b. Selected Topics in American History, 1830-1860. Half-course. Dr. Merk. 
[45. The Diplomatic Relations of the United States and Latin America. Mr. Ar- 

RAGON-3 

46. Manuscript Materials of American History. Half-course. Dr. W. C. Ford. 
[47. Introduction to the Sources of Modern European History, principally of the Eight- 
eenth and Nineteenth Centuries. Half-course. Asst. Professor Lord.] 

48. Advanced History of Russia. Half-course. Asst. Professor Lord. 

49. Modern Historiography. Half-course. Professor Abbott. 
51. History of the Church in the Middle Ages. Dr. La Piana. 

[52. European Diplomacy since 1814. Half-course.'} 
History of Religions la. Origin and Development of Religion. Half-course. Professor 

G. F. Moore. 
History of Religions 16. Origin and Development of Religion. Half-course. Professor 

G, F. Moore. 
History of Religions 3. Germanic and Celtic Religions. Half-course. Professors 

Kittredge and F. N. Robinson. 
[History of Religions 4b. Hellenistic Judaism. Half-course. Professor G. F. Moore.] 
[History of Religions 5. Immortality ,in Religion and Philosophy. Half-course. Pro- 
fessor G, F. Moore.] 
History of Religions 7. The Religion of the Roman Empire at the Beginning of the 

Christian Era. Half-course. Professor Lake. 
[History of Religions 9. Beginnings of Christianity. Professor Lake.] 
[History A 1. History of the Church in Outline.] 
History A 2. History of Christian Doctrine. 

E History A 3. Christian Institutions, historically and comparatively considered.] 
History A 4. History of Christianity in England since the Reformation. Half-course."} 
History A 5. History of the Church in America. Half-course.} 
History A 6. History of Early Christian Literature. 
History A 8. History of Congregationalism. Half-course. 

Courses of Research 

20b. Topics in the History of English Institutions. Professor McIlwain. 

20c. Mediaeval Institutions. Professor Haskins. 

20d. History of Continental Europe and of Asia in the Eighteenth and Nineteenth 
Centuries. Professor Coolidge and Asst. Professor Lord. 

20e. American History. Professor Channing, Dr. Morison { and Dr. Merk. 

20a. Topics in the History of Spain in the Fifteenth and Sixteenth Centuries. Pro- 
fessor Merriman. 
[20A. Topics in the History and Present Conditions of Latin America. Asst. Professor 
Klein.] 

20i. Topics in Greek and Roman History. Professor Ferguson. 

20fc. American History. Professor Turner. 

20m. Modern English History. Professor Abbott. 

20n. Topics in the History of Massachusetts. Dr. Morison. 

20g. Mediaeval Ecclesiastical Institutions and Religious Life. Dr. La Piana. 

History of Religions 20. Seminary. Professor G. F. Moore. 



GOVERNMENT 
Primarily for Undergraduates 

1. Constitutional Government. Professors Munbo and Holcombe and assistants. 
26. Political Thought and Institutions. Half-course. Members of the Department. 

For Undergraduates and Graduates 

3a. Principles of Popular Government. Half -course. Professor Holcombe. 

4. Elements of International Law. Professor Wilson and assistant. 

7a. National Administration of the United States. Half -course. Professor Holcombe. 

76. National Administration of the United States. Half-course. Professor Cottrell. 

[8. Government of the French Republic and of Germany. Professor Yeomans.] 

9a. State Government in the United States. Half -course: Mr. Hanford. 

9b. State and Local Administration in the United States. Half-course. Mr. Hanpobd. 

[10. Government of England. ] 

13a. Administrative Geography of the United States. Half-course. Professor Hart. 

136. People of the United States. Half-course. Professor Hart. 

14. American Diplomacy: Treaties and Foreign Policy, Professor Hart. 

17a. Municipal Government. Half-course. Professor Munro and assistant. 

176. Municipal Administration. Half-course. Professor Cottrell and assistant. 

[18. Unions of Nations: Composite, Federal, and International. Half-course. Pro- 
fessor Hart.] 

19. American Constitutional Law. 

31. Municipal Engineering Administration. Half-course. Professor Whipple. 

Primarily for Graduates 

[5. Roman Law. Professor McIlwain.] 
6. History of Political Theory. Professor McIlwain. 
[12a. American Governmental Structure, National, State, and Municipal. Half-course. 

Professor Hart. 
[126. American Governmental Functions, National, State and Municipal. Half-course. 

Professor Hart.] 
[15. International Law as administered by the courts and as observed in international 

negotiations. Professor Wilson.] 
23. Selected Cases in International Law. Professor Wilson. 

Courses op Research 

20a. Topics in Municipal Government. Professor Munro. 

20c. International Law. Professor Wilson. 

20i. Topics in the Theory of Government. Professor Holcombe. 

20e. American Institutions — National and Diplomatic. Professor Hart. 



ECONOMICS 

Primarily for Undergraduates 
A. Principles of Economics. Asst. Professor Burbank, Dr. Tucker, and others. 

For Undergraduates and Graduates 

la. Statistics. Half-course. Professor Day. 

16. Accounting. Half-course. Professor Cole. 

2a. European Industry and Commerce in the Nineteenth Century. Half-course. 
Dr. Usher. 

26. Economic History of the United States. Half-course. Dr. Clark. 

3. Money, Banking, and Commercial Crises. Professor Young. 

4a. Economics of Transportation. Half-course. Professor Ripley. 

46. Economics of Corporation. Half-course. Professor Ripley. 

5. Public Finance. Half-course. Asst. Professor Burbank. 

6a. Trade-Unionism and Allied Problems. Half-course. Professor Ripley. 

[66. The Labor Movement in Europe. Half-course.'] 

[7a. Theories of Value and Distribution. Half-course. Professor Day.] 

76. Socialism, Anarchism, the Single Tax. Half -course. Professor Carver. 

8. Principles of Sociology. Professor Carver. 

9a. Economics of Agriculture . Half -course. Professor Carver. 

96. International Trade and Tariff Policies. Half -course. Professor Taussig. 

10. Economic Thought and Institutions. Half-course. Dr. Monroe. 



Primarily for Graduate* 

11. Economic Theory. Professore Taussig and Young. 

12. The Distribution of Wealth. Half-course. Professor Carver. 

14. History and Literature of Economics to the year 1848. Professor Bullock. 

15. Modern Schools of Economic Thought. Professor Young. 

[23. Economic History of Europe from the Thirteenth to the Early Nineteenth Cen- 
tury.] 
[24. Topics in the Economic History of the Nineteenth Century.] 

31. Public Finance. Professor Bullock. 

32. Economics of Agriculture. Half-course. Professor Carver. 

[33. International Trade and Tariff Problems. Half -course. Professor Taussig.] 

34. Problems of Labor. Professor Ripley. 

t36a. Public Ownership : Historical, Theoretical, and Practical Aspects. Half •course.'} 

366. Public Regulation and Control of Private Industry, with Particular Reference to 
Public Service Industries. Half •course.'] 

37. Commercial Crises. Half-course. Professor Persons. 

38. Selected Monetary Problems. Half-course. Professor Young. 

39. International Finance. Half-course. Asst. Professor Williams. 
41. Statistical Theory and Analysis. Professor Day. 

t42o. Statistical Collection and Tabulation. Half-course. Professor Day.] 

426. Statistical Organization. Half -course. Professor Day.] 

43. Statistical Graphics. Half-course. Professor Day. 

Course of Research 

Economic Research. Professors Taussig, Carver, Ripley, Bullock, Young, 
Persons, and Day, 

SOCIAL ETHICS 

Primarily for Undergraduates 
A. Human Relations. Professor Cabot, Dr. Carpenter and assistant. 

For Undergraduates and Graduates 

la. Social Problems and Social Policy: Treatment and Prevention of Poverty, De- 
fectiveness, arid Crime. Haif -course. Associate Professor Ford and assistant. 

16. Social Problems and Social Policy: Labor Problems, Socialism, and Social Re- 
forms, Ethical Considerations. Half-course. Dr. Carpenter and assistant. 

4. Problems of Race and Immigration in America: Americanization. Half-course. 

Dr. Carpenter. 
Philosophy 5. Philosophy of the State. Half-course. Professor Hocking. 

E6. Unemployment and Related Problems of the Working Classes. Half -course.] 
7. Rural Social Development. Half-course. Asst. Professor Ford.] 
9. Programmes of Social Reform in Relation to Christian Ethics. Half-course. 
Dr. Carpenter. 

Primarily for Graduates 

[3. Criminology and Penology. Half-course.] 

[15. Recent Theories of Social Reform. Half -course. Dr. Carpenter.] 

16. The Kingdom of Evils. Professor Cabot and assistant. 

19. Theories of Social Reform in England and America since 1832. Half-course. 

Dr. Carpenter. 

Courses of Research 

20. Special Researches. Professor Cabot, Associate Professor Ford and Dr. Car- 

penter. 
20a. Seminary in Social Ethics. 



Descriptive pamphlets relative to the above-named courses for the year 1921-22 
with circulars regarding admission to Harvard College and the Graduate Schools, may 
be obtained by applying to 

TBS SECRETARY OF THE FACULTY OF ARTS AND SCIENCES, 

Umlrermlty H«ll, Cambridge, M»m. 
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